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FG AFFIRMS

IMPROVED SECURITY
MEASURES WILL RESTORE
CRUDE OIL PRODUCTION
IN NIGERIA

NIGERIA READY
TO PARTNER SPAIN
TO BOOST GAS
SUPPLY TO EUROPE

THE AFRICAN CAPACITY
BUILDING FOUNDATION
(ACBF)

EUROPE'S LONGING FOR
@ LNG TO SUSTAIN AFRICA
SUPPLY GROWTH

SUMMARY

MINISTER OF STATE FOR
PETROLEUM'S SPEECH

ON GROUND - BREAKING
CEREMONY OF THE KOLMANI
OIL PROSPECTING LICENSE

PRESIDENT

MUHAMMADU BUHARI
ORDERS SECURITY FORCES
TO END OIL THEFT

BY MAY 29TH

THE FPSO SHIP OF THE
GRAND TORTUE AHMEYIM
PROJECT IS ON ITS WAY TO
THE PRODUCTION SITE

SIX YEARS ANNIVERSARY:
OPEC SAYS DOCUMENT OF
COOPERATION STABILIZED
OIL MARKET

RECORD-BREAKING PROFITS
FOR OIL AND GAS COMPANIES
IN 2022
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AFRICA FOR THE

AFRICANS

For the economic emergence
of African nation

AN ECONOMIC AND CULTURAL BRIDGE BETWEEN
AFRICAN NATIONS

PSA ia
solida
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locatic

PSA is
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emang
social

CITE KEUR

INFO@ASPR :
+221 33 864 74 97
+221 77 155 54 32

www.aspsa.africa
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TO ENDZOIL THEFT
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RECORD-BREAKING PROFITS

| FOR. OIL. AND GAS COMPANI-ES

INI2®22¥‘

record profit was earned by the world's oil

and gas companies in 2022, as energy prices

soared for consumers. The oil companies are
thriving today after overcoming the toughest
challenges during the global healthcare crisis. Deep
cost cuts during the pandemic helped supercharge last
year's earnings. Russia's invasion of Ukraine
generated significant energy shocks from the oil
industry, paving the way for the historic windfall of
2021. Last year's profits are an indicator of the
enduring strength of the oil and gas industry. On
Tuesday, January 31, 2023, oil giant ExxonMobil
announced it made almost $56 billion last year. In
comparison, this sum is larger than the gross domestic
product of over 100 countries. ExxonMobil sets not
only a company record but a historic one for the
Western oil industry. Exxon Chief Financial Officer,
Kathryn Mikells told Reuters “Overall earnings and
cashflow were up significantly year on year. So that
came really from a combination of strong markets,
strong throughput, strong production, and really good
costcontrol.”

Chevron reported full-year 2022 earnings of $35.5
billion , compared with $15.6 billion in 2021.
According to analysts, BP, Shell, and Total Energies
will report strong earnings in 2022. These impressive
results were not unexpected, as several reports

throughout last year highlighted the industry's
success. That trend is not set to slow down any time
soon because oil production in a variety of regions
across the globe will continue to rise in the upcoming
years. Many developing countries are experiencing or
are anticipating massive expansions in oil and gas
extraction. Oil and gas companies continue to receive
international funding at obscene levels. Despite
widespread consensus that fossil fuels must be phased
out, the industry continues to push public relations and
propaganda to delay the inevitable. As a matter of
fact, oil and gas use is not slowing down but
increasing. The world's oil supply grew by 4.7 million
barrels per day in 2022, according to the International
Energy Agency. Supply is predicted to increase by 1
million barrels per day in 2023, although the rate of
growth will slow some. Demand is set to rise globally
by 1.9 million barrels per day, to an all-time high of
almost 102 million barrels of oil per day. Several
major oil companies, including ExxonMobil and
Chevron, have plans to expand in the coming years.
Particularly, they are targeting countries in the Global
South, such as Guyana and Ecuador. Traditionally
hydrocarbon-rich countries like Namibia, the
Democratic Republic of the Congo, and Mozambique
are also growing rapidly.
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CONTACT US

Our website: www.nigeria-one.com

Email: contact@nigeria-one.com

Address: Cité Keur Gorgui Lot 71 suite # 2G
Dakar, Senegal

Join us on social networks:
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